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Press Release 
 

For Immediate Release 

 

 
Shanghai Commercial Bank Limited  

Announced 2009 Interim Consolidated Profit of HK$621 Million 

 

Hong Kong, 29 September 2009 - The consolidated profit attributable to 

shareholders of Shanghai Commercial Bank Limited (“the Group”) for the first half of 

2009 was HK$621 million, representing a decline of 25.65% from that of the same 

period last year, while the shareholders’ funds of the Group decreased by 0.42% 

from the end of 2008 to HK$14,771 million.  

 

For the six months ended 30 June 2009, total customers’ deposits increased by 

4.37% to HK$93,445 million, while total loans and advances to customers and trade 

bills before impairment allowances decreased by 6.42% to HK$46,947 million.  The 

Group’s capital adequacy ratio was 20% as at 30 June 2009, and the average 

liquidity ratio for the first six months of 2009 was 54%.  

 

For the first half of 2009, the Group’s net interest income decreased by 18.75%, 

non-interest income decreased by 14.21%, non-fee and non-interest income 

increased by 12.8%, operating expenses increased by 5.63%, and the impairment 

losses on loans and advances to customers increased by 8.2% as compared with the 

first half of 2008. 
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We expect the operating environment for the remainder of the year to be challenging, 

despite the improved market sentiment. Nevertheless, the Group anticipates the 

non-interest income and the impairment on loans and advances to customers would 

fare better than 2008.  

 

Subsequent to the interim period under review, the Group, together with the other 

distributing banks, agreed to a scheme to offer their eligible customers to repurchase 

the outstanding Lehman Brothers Minibonds sold through the respective institutions, 

and it would have a negative impact on the profit of the Group for the second half of 

2009.  

 

Note: Please refer to the attached Group Interim Financial Information Disclosure 
Statement for the detailed financial figures. 

 

- End -  

 

For further enquiries, please contact: 
 
Ms. Sybil Kwok 
Head of Corporate Communications 
Tel: 2526 8070 
Fax: 2526 8320 
Email: sybil.kwok@shacombank.com.hk
 
 
Ms Christine Fong 
Assistant Manager – Corporate Communications 
Tel: 2526 8071 
Fax: 2526 8320 
Email: christine.fong@shacombank.com.hk 
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Summary of 2009 Interim Results for Shanghai Commercial Bank Limited 

 

 
Six months ended

3 0 / 6 / 2 0 0 9  
(HK$million) 

Six months ended 
3 0 / 6 / 2 0 0 8  

(HK$million) 

P e r c e n t a g e  
I n c r e a s e  ( + ) /
D e c r e a s e  ( - )

I n t e r e s t  i n c o me  1 , 2 4 1  2 , 0 6 7   - 3 9 . 9 4 %

I n t e r e s t  e x p e n s e  4 2 2  1 , 0 5 8   - 6 0 . 1 5 %

N e t  i n t e r e s t  i n c o me  8 1 9  1 , 0 0 9  - 1 8 . 7 5 %  

O t h e r  o p e r a t i n g  i n c o me  4 7 6  5 5 5  - 1 4 . 2 1 %  
O p e r a t i n g  p r o f i t  b e f o r e  
p r o v i s i o n s  792  1 ,087  - 2 7 . 1 3 %  

I mp a i r me n t  l o s s e s  o n  l o a n s  a n d  
a d v a n c e s  t o  c u s t o me r s  ( 4 6 )  ( 4 3 )  + 8 . 2 0 %  

O p e r a t i n g  p r o f i t  7 4 5  1 , 0 4 4  - 2 8 . 5 8 %  

P r o f i t  a t t r i b u t a b l e  t o  
s h a r e h o l de r s  621  835  - 2 5 . 6 5 %  

 
 
 

S u m m a r y  o f  2 0 0 9  F i r s t  H a l f - Ye a r F i n a n c i a l  R a t i o s   
f o r  S h a n g h a i  C o m m e rc i a l  B a n k  L i m i t e d  

 

 A s  a t  
3 0 / 6 / 2 0 0 9  

A s  a t  
3 0 / 6 / 2 0 0 8  

I n c r e a s e  ( + ) /
D e c r e a s e  ( - )  

L o a n  t o  d e p o s i t  r a t i o *  5 2 . 9 8 %  6 8 . 3 4 %  - 1 5 . 3 6 %  

C a p i t a l  ad e q u a c y  r a t i o  2 0 %  2 0 %  0.00% 

Ave r a g e  l i q u i d i t y  r a t i o  5 4 %  4 6 %  + 8 . 0 0 %  

C o s t  t o  i n c o me  r a t i o  3 8 . 8 7 %  3 0 . 4 9 %  + 8 . 3 8 %  

N e t  i n t e r e s t  ma rg i n  1 . 5 5 %  2 . 0 2 %  - 0 . 4 7 %  

 

* Loan to deposit ratio is stated based on total loans and advances, trade bills and holdings of 

debt securities issued by corporations to total deposits. 
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