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Dear Valued Customer,

Re: Notice of Amendments to ‘“Terms and Conditions for Securities Services”

Thank you for choosing the Shanghai Commercial Bank (“the Bank”) securities services. Effective from 31 December 2016, our “Terms
and Conditions for Securities Services” (‘“the Revised Terms”) will be revised. We have set out below a summary of the Revised Terms,
which is for your easy reference only. In the event of any inconsistency between the summary and the Revised Terms, the latter shall
prevail.

Part 1 — General Terms and Conditions

Clause 1.1: The definition and interpretation of “i-Banking Services”, “Security Code" and “Security Device” will be added:

- “i-Banking Services” means the banking services or facilities provided or to be provided by the Bank to the Customer from time to
time to enable the Customer to give Instructions to and communicate with the Bank via electronic or telecommunications media
(including through the use of interactive television, computers, machines, terminals or any other electronic or telecommunications
devices, including without limitation, the Internet, mobile phones, telephone or the Website online) for the purposes of carrying out
banking, financial, securities, investment or other transactions or services, and (as the case may be) including e-Statement Service.

- “Security Code” means a one-time password which is generated by a Security Device for using certain function(s) and/or feature(s)
of i-Banking Services as specified by the Bank from time to time.

- “Security Device”means any smartcard, token, electronic device, hardware or any other equipment issued by the Bank from time to
time for generating Security Code(s).

Clause 5.3 to Clause 5.5, Clause 5.8, Clause 5.13, Clause 5.14 and Clause 11.6:
“the Access Codes” as stated on the existing clauses will be revised as “the Access Codes and/or the Security Code” or “the Access
Codes, the Security Device and/or the Security Code”.

Clause 5.12: The following will be added:
“where you can opt for using Security Device and Security Code to logon the Internet Stock Trading Service and the Mobile Phone
Trading Service and shall be bound by the Terms and Conditions of i-Banking Services”.

Part 7 — Risk Disclosure Statements

“Risk of Investment in Shanghai-Hong Kong Stock Connect” will be revised as “Risk of Investment in Shanghai and Shenzhen Connect”
and other corresponding changes will be made as follows:

- “Shanghai & Hong Kong markets” as stated on the existing clauses will be revised as “Shanghai/ Shenzhen & Hong Kong markets”.
- “Shanghai-Hong Kong Stock Connect” as stated on the existing clauses will be revised as “Shanghai and Shenzhen Connect”.
- The existing clause of “Quotas Used Up” will be replaced by the following clause:

“Once the daily quota has been used up, acceptance of the corresponding buy orders will also be immediately suspended and no
further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the
using up of the daily quota, while sell orders will be continued to be accepted.”

- Provisions relating to “Restrictions on trading by closing call auction” will be added as a new clause:

“Shenzhen Stock Exchange (SZSE) sets closing auction and will not accept order cancellation in this period. This may affect trading
strategies of investors.”

- Provisions relating to “Risk of the ChiNext Market at Shenzhen” will be added as a new clause:

“Listed companies in the ChiNext market are usually in their initial stage of development with smaller operating size and shorter
operating history, less mature business model and weaker risk management capacity, and their businesses are usually subject to
higher uncertainty and more fluctuations in their business results, therefore their resistance to market risks and stability may be
lower. In the ChiNext market, there are fewer circulating shares, so stock prices may be more easily manipulated and experience
more fluctuation upon market speculation. The rules and regulations regarding securities in the ChiNext market are less strict in
terms of share capital and profitability than those applicable to the main board market of the SZSE.”

Please browse our website www.shacomsecurities.com.hk or visit any of our branches to obtain a copy of the relevant Terms and
Conditions. Please note that the above amendments shall be binding on you if you continue to use or retain your account(s) after the
amendments are effective. If you do not accept the above amendments, we may not be able to continue providing services to you and you
can notify the Bank for termination of accounts or services before the above amendments are effective. Should you have any enquiry,
please call our Customer Service Hotline on 2818 0282 or visit any of our branches.

Yours faithfully,
Shanghai Commercial Bank Limited

This is a computer-generated printout and no signature is required. In case of inconsistency between the English and Chinese versions of this letter, the
English version shall prevail.



