
IB012 (e-form) 

TRUST RECEIPT 

on delivery of goods/document(s) of title 

To: SHANGHAI COMMERCIAL BANK LIMITED Date:          
HONG KONG

In consideration of receiving from SHANGHAI COMMERCIAL BANK LTD. (hereinafter called "the Bank") the 

undermentioned goods and/or document(s) the property of or pledged to the Bank,  

Particulars of the goods 

Quantity:                                    

Descriptions:                               

                                   

L/C amount / Value of goods (as declared by me/us): 

Variance in L/C amount: +    % 

I/We HEREBY AGREE TO HOLD SAID GOODS AND/OR DOCUMENT(S) IN TRUST FOR THE BANK at my/our sole 

and absolute risk and as its property, in a safe and proper place separate from other goods, with liberty to sell the same for its 

account, but without authority to make any other disposition whatever of the said goods or any part thereof (or the proceeds 

thereof) either by way of conditional sale, sale on credit, pledge or in any other manner whatsoever. 

In case of sale, I/we, further agree to hand the proceeds, as soon as practicable after receipt to the Bank for the payment of any 

indebtedness of mine/ours to the Bank, and in the meantime to hold such proceeds in trust as aforesaid. 

I/We agree to keep said goods insured, to their full value, against All Risks, the sum insured to be payable, in case of loss, to 

the Bank, with the understanding that the Bank is not to be chargeable with the storage, premium of insurance, or any other 

expenses incurred on said goods, and to hold the relative policies of insurance and any sums paid thereunder in trust as 

aforesaid. 

The Bank may at any time cancel this trust and take possession of said goods or document(s) or of the proceeds of such of the 

same as may then have been sold, wherever the said goods, document(s) or proceeds may then be found; and in the event of 

breach hereof by me/us or any bankruptcy, suspension, or failure, or assignment for benefit of creditors on my/our part, or of 

the non-fulfilment of any obligation or of the non-payment at maturity of any acceptance made by me/us under any credit 

issued by the Bank on my/our account or of any indebtedness on my/our part to the Bank, all obligations, acceptances, 

indebtedness and liabilities whatsoever shall thereupon (with or without notice) mature and become due and payable. The Bank 

may debit my/our account accordingly. 

------------------------------------------------------ 

Authorized Signature(s) and Company Chop 

FOR BANK USE ONLY 

T/R Limit: Approved by 

T/R Granted: 

Total T/R Outstanding: 
(including this item) 

Remarks: 

Reference No. 

L/C             

I/B           

S/G            

S.V. 
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